
2022 ECONOMIC DEVELOPMENT AGREEMENT

STATE OF TEXAS §

§
COUNTY OF HARRIS §

THIS AGREEMENT (the "Agreement") by and between the City of Baytown, a Texas
home-rule municipal corporation ("City") and San Jacinto Retail Associates, LLC, a Texas limited
liability company ("Developer"), (mllectively referred to as the "Parties" and individually as a
"Party") is entered into on this^^y^ day 2022 (the "Effective Date") and
supersedes all other agreements previously entered into by the Parties, including, without
limitation, the Economic Development Agreement between the parties dated July 2, 2015 (the
"2015 Agreement"), and all amendments to the 2015 Agreement.

WHEREAS, the Parties have mutually terminated the 2015 Agreement, and all
amendments to the 2015 Agreement, and agreed to release any claims each might have against the
other for any breach of the 2015 Agreement; and

WHEREAS, the Parties have entered into this Agreement as the sole and only agreement
concerning the subject; and

WHEREAS, the purpose of this Agreement is to set out the terms under which the City
will provide certain economic incentives to the Developer in exchange for the Developer's
agreement to include within its development certain physical features and tenants that the City
believes will be beneficial to its citizens; and

WHEREAS, the City Council finds that the provision of economic incentives under this
Agreement will promote local economic development and stimulate business and commercial
activity in the City; and

NOW, THEREFORE, for and in consideration of the promises and the mutual agreements
set forth herein, the Parties hereby agree as follows:

ARTICLE I

DEFINITIONS

1.01 The following words, when used in this Agreement, shall have the meanings
ascribed to them in this article:

"Project" means the retail center that Developer proposes to construct and operate on
property it owns in the City in the vicinity of the former San Jacinto Mall, which property
is depicted on the siteplan attached as Exhibit A to thisAgreement. Developer, in its sole
discretion, may electto use property which is adjacent to the Project for retailpurposes and
such property shall be automatically included in the definition of "Project" as to such
portions of such adjacent property actually used for retail.
























































