




   
BAYTOWN CITY COUNCIL MEETING   8. c.           
Meeting Date: 06/13/2019  
Subject: Authorizing the Amendment to the Chapter 380 Agreement with Goose Creek

IH1, LLC concerning 700 W. Texas Ave.
Prepared for: Rick Davis, City Management  Prepared by: Karen Horner, Legal
Department: City Management

Information
ITEM
Consider an ordinance authorizing the Fourth Amendment to the Chapter 380 Agreement
with Goose Creek IH1, LLC, concerning 700 W. Texas Ave.

PREFACE
This proposed ordinance authorizes the Fourth Amendment to the Chapter 380 Agreement
with Goose Creek IH1, LLC, concerning 700 W. Texas Ave.

Goose Creek IH1, LLC ("GCIH1") has requested a discounted payoff amount should it
make such payment on or before December 31, 2019.  The City has considered such
request and believes that such a payment (i) will stimulate business and commercial
activity in the City, (ii) will allow the property to be placed back on the tax rolls ahead of
schedule; and (iii) is consistent with its program as specified in the Agreement.  As such, if
such discounted payment is timely made and GCIH1 is not in default of the Agreement,
the City will convey the property to GCIH1 via a deed without warranty on an as-is and
with-all-faults basis should this proposed amendment be approved.

RECOMMENDATION
Staff recommends approval.

Fiscal Impact
Fiscal Year:
Acct Code:
Source of Funds (Operating/Capital/Bonds):
Funds Budgeted Y/N:
Amount Needed:



Amount Needed:
Fiscal Impact (Additional Information):
No fiscal impact.

Attachments
Ordinance - Fourth Amendment
Exhibit A - 4th Amendment


